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Foreword

hen I was in my junior and senior years at Princeton studying
Whistory in the early 1970s, I became fascinated with the Pro-

gressive Era. It attracted me at a time when America rejected as
profoundly as it did under Lincoln and the Radical Republicans and even
under FDR, the libertarian first principles of the American Revolution.

To pursue this interest, I volunteered to take a course in the Graduate
School, a procedure permitted for a few undergraduates at the time. The
course was an advanced look at Progressive intellectual thought taught
by Woodrow Wilson’s biographer and hagiographer, Professor Arthur S.
Link. The readings were all pro-Progressive as were all the other students
in the class. We studied Professor Link’s works and the claptrap by his col-
league William E. Leuchtenberg.

In my search for a rational understanding of the Era — and for ammu-
nition to use in the classroom where I was regularly beaten up — I asked
Professor Link if any academic had made the argument effectively that the
Progressives were power-hungry charlatans in the guise of noble business-
men, selfless politicians, and honest academics.

He told me of a young fellow named Rothbard, of whose work he had
only heard, but had not read. This advice sent me to Man, Economy, and
State, which I devoured; and my ideological odyssey was off to the races.

9



10 The Progressive Era

Like many of Rothbard’s student admirers, I also devoured For a New
Liberty, all four volumes of Conceived in Liberty, and The Mystery of Bank-
ing. As any student of human freedom in general or of the Austrian school
specifically, knows, these must-reads are all a joy to read. And we also
know that in those works and others, Rothbard established himself as the
great interpreter of Ludwig von Mises.

While he was writing those books and lecturing nationally and pro-
ducing many ground-breaking articles and essays on human freedom, he
began to write discrete chapters of a book he would not live to publish on
the Progressive Era.

One of his great young interpreters, Florida Southern College profes-
sor and Mises Fellow Patrick Newman, has picked up where our hero left
off. Professor Newman is a brilliant interpreter of Rothbard. His assem-
blage of these heretofore unpublished chapters, and the vast notes he has
added to them have produced a masterpiece that might actually have
made Murray Rothbard blush.

Readers of The Progressive Era will carry away an overwhelming
impression that history is “a comprehensive resurrection of the past”
Rothbard was never satisfied with the presentation of a general thesis or
the sketch of a historical period, which is why readers will find detailed
accounts of an enormous number of people. Only a historian of Roth-
bard’s immense intellectual energy and knowledge could have written
what would become The Progressive Era.

Rothbard did not amass details merely to give readers a sense of the
Progressive Era, from the 1880s to the 1920s. Rather, he uses these details
to support a revolutionary new interpretation. Many people view the Pro-
gressives as reformers who fought against corruption and modernized our
laws and institutions. Rothbard proves to the hilt that this common opin-
ion is false.

The Progressives aimed to displace a 19th-century America that
respected individual rights based on natural law. They claimed that natu-
ral law and a free economy were outmoded and unscientific ideas; and
argued that through applying science to politics, they could replace a cor-
rupt and stagnant old order with a State-ordered more prosperous and
egalitarian one.

Rothbard dissents:

Briefly, the thesis is that the rapid upsurge of statism in
this period was propelled by a coalition of two broad
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groups: (a) certain big business groups, anxious to replace
a roughly laissez-faire economy by a new form of mer-
cantilism, cartelized and controlled and subsidized by
a strong government under their influence and control;
and (b) newly burgeoning groups of intellectuals, techno-
crats, and professionals: economists, writers, engineers,
planners, physicians, etc., anxious for power and lucra-
tive employment at the hands of the State. Since America
had been born in an antimonopoly tradition, it became
important to put over the new system of cartelization as
a “progressive” curbing of big business by a humanitarian
government; intellectuals were relied on for this selling
job. These two groups were inspired by Bismarck’s cre-
ation of a monopolized welfare-warfare state in Prussia
and Germany.

Rothbard constantly overturns accepted ideas as he argues for his
interpretation. Most of us have heard of the furor early in the 20th century
over conditions in the Chicago meat packing industry, set oft by Upton
Sinclair’s novel The Jungle. Few people are aware, however, that Sinclair’s
sensationalism was fiction, in direct contradiction to what contemporary
inspections of the meat packing plants revealed.

Rothbard goes much further. He shows how, beginning in the 1880s,
the large meat packing plants lobbied for greater regulation themselves.

Unfortunately for the myth, [about The Jungle’s influence]
the drive for federal meat inspection actually began more
than two decades earlier, and was launched mainly by
the big meat packers themselves. The spur was the urge
to penetrate the European market for meat, something
which the large meat packers thought could be done if
the government would certify the quality of meat, and
thereby make American meat more highly rated abroad.
Not coincidentally, as in all Colbertist mercantilist leg-
islation over the centuries, a governmentally-coerced
upgrading of quality would serve to cartelize: to lower
production, restrict competition, and raise prices to the
consumers.

Rothbard sees in postmillennial pietism a key to the entire Progressive
Era. The postmillennials preached that Jesus would inaugurate His king-



12 The Progressive Era

dom only after the world had been reformed, and they accordingly saw a
religious mandate to institute the social reforms they favored.

Their influence was pervasive. For example, Rothbard draws an unex-
pected connection between their ideas and eugenics:

One way of correcting the increasingly pro-Catholic
demographics ... often promoted in the name of “science;”
was eugenics, an increasingly popular doctrine of the
progressive movement. Broadly, eugenics may be defined
as encouraging the breeding of the “fit” and discourag-
ing the breeding of the “unfit,” the criteria of “fitness”
often coinciding with the cleavage between native, white
Protestants and the foreign born or Catholics — or the
white-black cleavage. In extreme cases, the unfit were to
be coercively sterilized.

Theodore Roosevelt was the quintessential Progressive, and Rothbard
shows in convincing fashion how his analytic framework helps explain
that bizarre and flamboyant figure. Roosevelt was allied with the bank-
ing interests of the House of Morgan. His “trust busting” activities were
very selective. Only the trusts opposed to Morgan control were in Roo-
sevelt’s crosshairs. He supported “good” trusts, i.e., ones allied with the
Morgan interests. Besides his Morgan alliance, Roosevelt was dominated
by a bellicosity of maniacal proportions. “All his life Theodore Roosevelt
had thirsted for war — any war — and military glory”

War and the Progressives were natural allies. War brought central-
ized control of the economy, and this allowed the Progressives to put their
plans into effect. Rothbard writes:

The wartime collectivism also held forth a model to the
nation’s liberal intellectuals; for here was seemingly a sys-
tem that replaced laissez-faire not by the rigors and class
hatreds of proletarian Marxism, but by a new strong State,
planning and organizing the economy in harmony with
all leading economic groups. It was, not coincidentally, to
be a neomercantilism, a “mixed economy,” heavily staffed
by these selfsame liberal intellectuals.

And finally, both big business and the liberals saw in the
wartime model a way to organize and integrate the often
unruly labor force as a junior partner in the corporatist
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system — a force to be disciplined by their own “respon-
sible” leadership of the labor unions.

I have addressed only a few of the themes analyzed in this vast book.
Readers have many insights in store for them, including the origin of the
Federal Reserve System, Herbert Hoover’s activities as a Progressive, and
the role of the Rockefellers in promoting Social Security. Nor does Roth-
bard shy away from the constitutional implications in all this, planted by
Roosevelt and nurtured by his personal enemy but ideological comrade
Woodrow Wilson. Rothbard notes that, the War Between the States aside,
the Madisonian model — the federal government may only lawfully do
what the Constitution directly permits — prevailed in government from
1789 to the 1880s. After the Progressive Era, the Wilsonian model — the
federal government may do whatever there is a political will to do except
that which the Constitution expressly prohibits — continues to prevail up
to the present day.

We owe the appearance of The Progressive Era to the masterful detec-
tive work and patient labor of the good and youthful Professor Newman.
In his “Introduction,” he tells the dramatic tale of how Rothbard’s book
was discovered and assembled; and he has planted many teasers for the
Rothbardian gems to come.

Rothbard’s posthumous masterpiece is the definitive book on the Pro-
gressives. Only Murray Rothbard, with his unique scholarship, penetrat-
ing intelligence, prodigious work ethic, infectious love of life, and indefati-
gable devotion to liberty, could have written this book. It will soon be the
must read study of this dreadful time in our past.

ANDREW P. NAPOLITANO
Hampton Township, New Jersey

Author of Theodore and Woodrow: How Two American
Presidents Destroyed Constitutional Freedom

August 2017






Introduction

by Patrick Newman

urray Rothbard was a scholar of enormous erudition with many

diverse research interests. He wrote about economic theory, eco-

nomic history, history of economic thought, pure history, philos-
ophy, political science, and popular culture. Indeed, David Gordon writes,
“A person examining the books and articles of Murray Rothbard without
prior acquaintance with their author could not help wondering whether
five or six prolific scholars shared the name ‘Murray Rothbard”™ Among
all of these disciplines, one area of research to which Rothbard devoted a
significant portion of his academic career and utilized many of the above
fields was late 19th and early 20th century United States history, particu-
larly the period that is known as the Progressive Era (approximately from
the late 1890s to the early 1920s).

The Progressive Era was one of the most, if not the most, significant
periods in U.S. history. The country was transformed from a relatively
laissez-faire economy with a minimal government into a heavily regu-
lated economy governed by an interventionist state. Correspondingly, the
ideology of public intellectuals, business, the citizenry, and political par-
ties drastically changed and became more interventionist. For most his-
torians, this was the period when the country was growing up, when it

1David Gordon, The Essential Rothbard (Auburn, AL: Mises Institute, 2007), p. 7.
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16 The Progressive Era

realized that minimal government was not suited for a modern industrial
economy, because it produced numerous social ills such as frequent busi-
ness cycles, unemployment, monopolies, crippling deflation, poor quality
products, and enormous economic inequality. For Rothbard, on the other
hand, it was the turning point, the time when America abandoned its
laissez-faire strengths for the welfare-warfare state, and thereby plunged
headfirst into all of its destructive consequences in the 20th century.

It is well known that Rothbard was deeply interested in the Progres-
sive Era and throughout his life wrote numerous papers on it. Less well
known, if it is known at all, is that Rothbard had also partially written a
full blown book on the period, starting with the railroad interventions of
the 1860s to the National Civic Federation of the early 1900s. The book
was written while Rothbard was heavily involved with the Cato Institute
during the 1970s. While Rothbard never formally completed the book, he
informally finished it by writing the remaining chapters as various essays
which were published in the 1980s and 1990s. Justin Raimondo, Roth-
bard’s only biographer, commented on the project in 2000:

Rothbard’s writings on the Progressive Era, which have
never been put together in a single volume, are a rich
vein of analysis that contemporary scholars, libertar-
ian or whatever, would do well to mine. In a fascinating
narrative that unfolds like the plot of a novel, Rothbard
documents his thesis with the fascinating stories of the
men, and especially the women, who led the Progres-
sive movement: ministers, social workers, intellectuals,
and other professional do-gooders, whose zeal to remake
America in the image of an (often secularized) God was
rooted in the theological vision in which humanity would
be the agency that would establish the Kingdom of God
on earth.’

It is the task of this volume, at long last, to combine the unfinished
book and other essays and publish the complete Rothbardian history of
the Progressive Era.

In 1962, at the age of 36, the young Murray Rothbard had already pro-
duced multiple classics in the Austrian and libertarian tradition. Some of

2Justin Raimondo, An Enemy of the State: The Life of Murray N. Rothbard (Amherst, NY:
Prometheus Books, 2000), pp. 252-53.
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these were of smaller scope in the form of a paper or monograph. Others
were much larger and more ambitious, such as his comprehensive treatise
on economics. The first two volumes were published in 1962 under the
title Man, Economy, and State, the last volume on government intervention
deemed too controversial, Power and Market, in 1970. Another was Amer-
ica’s Great Depression, which came out a year later, an economic history
that gave the authoritative Austrian interpretation of the United States’
Roaring Twenties and Great Depression. In addition to both of these, he
also wrote his dissertation, The Panic of 1819, under Joseph Dorfman,
which he defended in 1956 and published in 1962.** If he had ended his
career then, Rothbard would have already cemented his status as one of
the foremost scholars in Austrian economics and libertarianism.

However, Rothbard did not end his career, and he was still eager to
write prodigiously, especially on completely different topics. In a letter to
Kenneth S. Templeton, Jr., an associate of the Volker Fund which provided
the research grant for Man, Economy, and State, he wrote:

I am also happy to have the opportunity to leave the
realm of economic theory, for, with the books published
and especially with Man, Economy, and State, 1 believe I
have said whatever I have to say about economics, and
am now eager to move on. I have a constitutional aver-
sion to repeating myself and milking my previous stuft ad
infinitum — which seems to be a way of life for so many
scholars.’

3See Murray Rothbard, Man, Economy, and State: A Treatise on Economic Principles, 2 vols.,
(Princeton, NJ: D. Van Nostrand, 1962); The Panic of 1819: Reactions and Policies (New
York: Columbia University Press, 1962); America’s Great Depression (Princeton, NJ: D. Van
Nostrand, 1963); Power and Market: Government and the Economy (Menlo Park, CA: Insti-
tute for Humane Studies, 1970).

4Commenting on this period, Joseph Stromberg wrote that Rothbard was always busy
working on multiple major projects. Joseph Stromberg, “Introduction,” in Murray Roth-
bard, Man, Economy, and State, with Power and Market, 1st ed., (Auburn, AL: Mises Insti-
tute, 2004), p. Ixii. This would continue throughout his life.

SRothbard to Templeton, November 19, 1962; quoted in Stromberg, “Introduction,” p.
Ixxxii. Indeed, one can detect a shift in research interests around this time by looking at
his book reviews written for internal circulation at the Volker Fund, published in Mur-
ray Rothbard, Strictly Confidential: The Private Volker Fund Memos of Murray N. Roth-
bard, David Gordon, ed. (Auburn, AL: Mises Institute, 2010). The reviews on economic
works included in the volume dated mostly from 1959-60, while his reviews on history
and foreign policy were from 1961-62. The latter were on a wide range of topics, from the
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For the remainder of the 1960s, Rothbard would focus his energies on
a number of different fields, including history, political philosophy, and
popular libertarianism. Like before, he would work on many projects of
varying sizes at the same time. His next major work was a history of the
United States. In late 1962, through the auspices of Templeton, he received
a grant from the Lilly Endowment that would last until 1966 to write a one
volume text on American history from a libertarian perspective. He was
to work with Leonard Liggio, a young historian Rothbard’s junior who had
developed a close connection with him in the 1950s.

Rothbard’s major projects frequently took on a life of their own. Man,
Economy, and State was originally supposed to be a textbook translation
of his mentor Ludwig von Mises’s Human Action; instead, after careful
deliberation, Rothbard decided to transform it into a full blown treatise
on economics.® The last work of his life, An Austrian Perspective on the
History of Economic Thought, was originally supposed to be a small vol-
ume that provided the anti-Heilbroner alternative to economic thought
from Adam Smith onward. It too became a massive two-volume work (the
planned third volume was unfortunately never written) that spanned from
the ancient Greek philosophers to Karl Marx.” And the current history
project would not be published as a general overview of American history
at all, but instead a five-volume work titled Conceived in Liberty which
spanned from the founding of the American colonies to the United States
Constitution.® Commenting on the evolution of the project in an inter-

American Revolution to Jacksonian America up to World War II. They demonstrate that
Rothbard was well versed in historical method as well as current works. See also Sheldon
Richman, “Commentator on Our Times: A Quest for the Historical Rothbard,” in Man,
Economy, & Liberty: Essays in Honor of Murray N. Rothbard, Walter Block and Llewellyn
H. Rockwell, Jr., eds. (Auburn, AL: Mises Institute, 1988), pp. 361-69.

6Ludwig von Mises, Human Action: A Treatise on Economics (New Haven, CT: Yale Uni-
versity Press, 1949).

7Murray Rothbard, An Austrian Perspective on the History of Economic Thought, vol. 1:
Economic Thought Before Adam Smith (Brookfield, VT: Edward Elgar, 1995); An Austrian
Perspective on the History of Economic Thought, vol. 2: Classical Economics (Brookfield, VT:
Edward Elgar, 1995).

8Murray Rothbard, Conceived in Liberty, vol. 1: A New Land, A New People: The American
Colonies in the Seventeenth Century (New Rochelle, NY: Arlington House Publishers, 1975);
Conceived in Liberty, vol. 2: “Salutary Neglect”: The American Colonies in the First Half of
the Eighteenth Century (New Rochelle, NY: Arlington House Publishers, 1975); Conceived
in Liberty, vol. 3: Advance to Revolution, 1760-1775 (New Rochelle, NY: Arlington House
Publishers, 1976); Conceived in Liberty, vol. 4: The Revolutionary War, 1775-1784 (New
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view, which equally applies to his other work, Rothbard said “I don’t chart
this stuft in advance. I don't like to work that way. I go step by step and it
keeps getting longer”

The major theme of Conceived in Liberty, which also applied to his
other historical work, was the idea of Liberty versus Power. Throughout
history, there has been an eternal battle between those who wield the
coercive power of the State apparatus, and those who wish to resist it.
Throughout most of human history, to quote the famous words of Thomas
Hobbes, life was “nasty, brutish and short” Tyrants of all stripes, emper-
ors, kings, feudal barons, and warlords, subjugated the masses and ruled
over them with an iron first. The dominant economic system of this ancien
régime was mercantilism, where government subsidies and other forms
of protectionism were granted to favored businesses and other special
interests. Then suddenly, in Britain and the American colonies in the 17th
and 18th centuries, this changed, and much different forms of govern-
ment were created — ones that were more limited in scope and allowed for
greater liberty. The American colonies in particular cast oft the oppressive
shackles of their royal governors, and then later the British government
completely in the American Revolution, in favor of a far more limited gov-
ernment and laissez-faire economic system that the people directly con-
trolled. The fight was not over however, as those fighting for liberty and
limited government continually clashed with those wishing to expand the
size of government in the 19th century.

How did this occur? How were the ideas of Liberty versus Power dis-
seminated to the broad populace? Why, for so long, did the public stand
the depredations of their rulers in the ancien régime? Why did they later
revolt against this dispensation and fight for liberty? And fast forwarding

Rochelle, NY: Arlington House Publishers, 1979). The first two volumes were written with
the assistance of Leonard Liggio, and Rothbard was the primary author. The fifth volume
on the American Constitution was never published, it was handwritten and then dictated
into an audio recorder, which was lost.

For more on the project, see Brian Doherty, Radicals for Capitalism: A Freewheeling
History of the Modern American Libertarian Movement (New York: PublicAffairs, 2007), pp.
296, 339, 672; Leonard P. Liggio, “A Classical Liberal Life,” in I Chose Liberty: Autobiogra-
phies of Contemporary Libertarians, Walter Block, ed. (Auburn, AL: Mises Institute, 2010),
pp. 187-88; Murray Rothbard, “A Conversation with Murray N. Rothbard,” in Austrian
Economics Newsletter 11, no. 2 (Summer 1990): 3-4.

9Murray Rothbard, “A Conversation with Murray N. Rothbard,” p. 4.
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to the Progressive Era, why did the pendulum shift back to statism and
acceptance of increased state rule?

The answers to all of these questions involve the role of ideology and
intellectuals filtering these messages down to the public. Throughout his-
tory, there have been two types of intellectuals. The first are the court intel-
lectuals, originally the priests and the clergymen. Their job was to con-
vince the public of the righteousness and legitimacy of the ruler through
religious means (such as “The King is Divine”) and to truckle to his preda-
tions. In return for these necessary public relations, the court intellectu-
als were to receive their fair share of the pelf taken from the public. This
relationship was the famous Alliance of Throne and Altar that existed
throughout most of history in various forms. On the other hand, there
are the radical and revolutionary intellectuals who were out to spread the
message of liberty and fight against the coercive order. They were not in it
for power or prestige but instead liberty and justice.

The principal transmission mechanism during the American Revolu-
tion was the natural rights theory of John Locke. While Locke’s work pro-
vided the ultimate theoretical edifice, it was very abstract, and the message
was instead distributed to the public through the much more popular and
easier readings of Cato’s Letters, written by John Trenchard and Thomas
Gordon." Here were the works that instilled in the public a radical liber-
tarian ideology that emanated in various ways in subsequent years. The
importance of intellectuals in filtering ideas to the public, statist or liber-
tarian, would be a major theme of Rothbard’s historical work.

Rothbard never did write a complete history of the United States, as
originally intended, but he did subsequently concentrate on certain peri-
ods, particularly the late 19th and early 20th centuries, which included
everything from the Progressive Era to World War I to the Great Depres-
sion."" The Progressive Era was the main catalyst behind later events, for

10Murray Rothbard, Conceived in Liberty, 4 vols. (Auburn, AL: Mises Institute, 2011),
pp- xv—xvi, 1114-1120. Much of this analysis was published earlier in Murray Rothbard,
“Economic Determinism, Ideology, and the American Revolution,” in Libertarian Forum
(November 1974): 4-7. For appreciative surveys of Rothbard’s approach, see Gordon, The
Essential Rothbard, pp. 55-61; Gerard Casey, Murray Rothbard: Major Conservative and
Libertarian Thinkers (New York: Continuum, 2010), pp. 103-06.

1The closest Rothbard came to writing a detailed overview of American history in its en-
tirety was a review written for the Volker Fund on an American history book. Severely criti-
cal, he wrote a review well over 100 pages extensively on each era (from colonial times to
post-World War IT), and documented all of the historical episodes that the authors needed
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it provided the necessary framework that created the modern welfare-
warfare state and increases in government power. In 1965, while heav-
ily researching American history and writing Conceived in Liberty, in
his seminal article “Left and Right: Prospects for Liberty” Rothbard had
already laid out his general framework for understanding this transforma-
tion, using the historical work of Gabriel Kolko:

In The Triumph of Conservatism, Kolko traces the origins
of political capitalism in the “reforms” of the Progressive
Era. ... Despite the wave of mergers and trusts formed
around the turn of the century, Kolko reveals, the forces
of competition on the free market rapidly vitiated and
dissolved these attempts at stabilizing and perpetuating
the economic power of big business interests. It was pre-
cisely in reaction to their impending defeat at the hands
of the competitive storms of the market that big business
turned, increasingly after the 1900s, to the federal gov-
ernment for aid and protection. In short, the intervention
by the federal government was designed, not to curb big
business monopoly for the sake of the public weal, but to
create monopolies that big business (as well as trade asso-
ciations of smaller business) had not been able to estab-
lish amidst the competitive gales of the free market ...

Thus, Kolko shows that, beginning with Theodore
Roosevelt’s New Nationalism and culminating in Wilson’s
New Freedom, in industry after industry, for example,
insurance, banking, meat, exports and business generally,
regulations that present-day rightists think of as “social-
istic” were not only uniformly hailed, but conceived and
brought about by big businessmen. This was a conscious
effort to fasten upon the economy a cement of subsidy,
stabilization, and monopoly privilege.'

to revise their interpretations on or include in their work. Murray Rothbard, “Report on
George B. DeHuszar and Thomas Hulbert Stevenson, A History of the American Republic,
2 vols.,” in Strictly Confidential, Gordon, ed., pp. 86-188.

12Murray Rothbard, “Left and Right: The Prospects for Liberty;” Left and Right 1, no. 1
(Spring 1965): 13-14.
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Here Rothbard explains the central idea that big business, far from
being laissez-faire ideologues, was interested in developing government
regulations to actively hamper their competitors and help it cartelize in
order to restrict supply and raise prices. He would extend this theme in
two later essays he wrote shortly thereafter on the Progressive Era, “War
Collectivism in World War I” and “Herbert Hoover and the Myth of Lais-

sez-Faire”"?

Kolko, along with the Chicago school economist George Stigler,
espoused what later came to be labelled the “capture” theory of regula-
tion. This theory states that regulation purportedly designed to curb busi-
ness abuses is actually often “captured” by various businesses in order to
enhance their own profits and weaken their competitors. In addition, in
many cases the regulation is even promoted by the businesses themselves
for this specific purpose. This is opposed to the “public interest” theory,
which argues that regulation is designed for, and ultimately benefits, the
general public, and the “bureaucratic” theory, which argues that regula-
tions are enacted to empower various bureaucrats and government agen-
cies. As will be seen below, Rothbard combined both the capture and
bureaucratic theories in his historical narrative of the Progressive Era.
His narrative was intimately linked with his general historical method,
which sought to understand the various motivations of special interests
who lobby for government legislation.

13Murray Rothbard, “War Collectivism in World War I” and “Herbert Hoover and the
Myth of Laissez-Faire,” in A New History of Leviathan, Ronald Radosh and Murray Roth-
bard, eds. (New York: E.P. Dutton, 1972), pp. 66-110, 111-45.

14See Gabriel Kolko, The Triumph of Conservatism (Glencoe, IL: The Free Press, 1963);
Gabriel Kolko, Railroads and Regulation (Princeton, NJ: Princeton University Press, 1965);
George Stigler, “The Theory of Economic Regulation,” Bell Journal of Economics and Man-
agement (Spring 1971). For a contextualization of Kolko’s works in comparison with other
contemporary historians and economists, see Robert L. Bradley Jr., Capitalism at Work
(Salem, MA: M&M Scrivener Press, 2009), pp. 142-81. For a discussion of Kolko’s works
by various historians, including Kolko, see Otis L. Graham, Jr. ed., From Roosevelt to Roos-
evelt: American Politics and Diplomacy, 1901-1941 (New York, 1971), pp. 70-109. See also
Thomas K. McCraw, “Regulation in America: A Review Article,” The Business History Re-
view (Summer 1975): 159-83; Jack High, “Introduction: A Tale of Two Disciplines,” in
Regulation: Economic Theory and History, Jack High, ed. (Ann Arbor: University of Michi-
gan Press, 1991); Robert L. Bradley, Jr. and Roger Donway, “Reconsidering Gabriel Kolko:
A Half-Century Perspective,” Independent Review (Spring 2013): 561-76; William D. Burt,
“Gabriel Kolko’s Railroads and Regulation at Fifty, Railroad History (Spring-Summer
2016): 23-45.
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